






Downtown Knoxville Alliance
Statement of Cash Flows
Fiscal YTD May 31, 2022

Jul '21 - Jun '22

OPERATING ACTIVITIES

Net Income (86,931)            

Adjustments to reconcile Net Income

to net cash provided by operations:

1110 · Other Receivable 6,358               

2020 · Accounts Payable 10,093             

2600 · Accrued Payables 16,500             

Net cash provided by Operating Activities (53,981)            

FINANCING ACTIVITIES
3900 · Change in NA - unrestricted -                   

Net cash provided by Financing Activities -                   

Net cash increase for period (53,981)            

Cash at beginning of period 1,095,254        

Cash at end of period 1,041,273        

Current Liabilities (46,946)            

Approved Events/Quality of Life Sponsorships not booked

Support Now Safe Local Initiatives (2,933)              

Accrued Payables (42,455)            

Accounts receivable and Other 34,298             

Approvals contingent on future events:

  COVID Related Initiatives (75,108)            

   Halloween /Outdoor Activation Related Expenses (approved at August 2021 Board Meeting) (2,534)              

Subtotal (135,679)         

Projected Remaining Budgeted Income (Expenses)

Revenue (141,346)         

Development (100,000)         

Quality of Life 35,326             

Business Support (12,845)            

Marketing/Sponsorships (18,434)            

Administration (30,813)            

Subtotal (268,113)         

Projected Cash - Before Minimum Reserve 637,481           

Minimum Cash Balance - Reserve (150,000)         

Projected Cash Availability 487,481           
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Downtown Knoxville Alliance

Statement of Cash Flows

Fiscal YTD May 31, 2022

Project Grants Permit Date Comp Date YE 6/30/2021 YE 6/30/2022 Total to Pay

Cradle of Country Music 83,000 83,000 83,000

Fort Kid 250,000 250,000 0 250,000

333,000 250,000 83,000 333,000

* City approval required

Note:  Disclosure of Tax Abatement for Farragut Building.  CBID Board agreed to receive current assessment of $4,578 and forgo $19,012/year for 25 years - total 
abatement $475,302.  Based on estimated increase in projected value $18.4mm versus $3.6mm.  Tax is .32 per $100 on 40% of projected value.     

Note:  In 2013, Knox County Commission and Knox County Industrial Development Board approved a 10 year PILOT for Marble Alley Lofts, LLC.  The property was 
held by Knox County and did not pay property taxes because of its tax exempt status.  The property is now held by the Knox County Industrial Development 
Board.  Based on the current appraised value, at the end of the 10 year PILOT, CBID would be entitled to a projected assessment of $36,800 annually.

Note: In July of 2019, the Board of the Downtown Knoxville Alliance agreed to approve a 10-year abatement of the incremental CBID assessment for the State 
Supreme Court projects starting 48 months after the Dover Signature Properties closes on the two parcels of property from the City of Knoxville to allow for 
construction and project stabilization.  CBID will receive an assessment for both properties based on the acquisition cost of $2.6mm or approximately $320 for the 
property that will house the hospitality project, purchased for $250,000 and $3,008 for the parcel that houses the apartment project, purchased for $2,350,000.  
Downtown Knoxville Alliance will receive this yearly assessment during the 48 month construction and stabilization period and during the 10-year abatement, 
after which the CBID assessment will be paid at full value.
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Downtown Knoxville Alliance
Profit & Loss Actual vs Budget  June 30, 2022

Acct # Jul 21 Aug 21 Sep 21 Oct 21 Nov 21 Dec 21 Jan 22 Feb 22 Mar 22 Apr 22 May 22 Jun 22 YTD FY22 FY22 Budget Remainder
Income

CBID Tax Assessments 4020 -            (15,988)    7,727        494,179   138,728   42,888      44,146      66,651      123,404   40,543      34,185      -            976,462      835,000          (141,462)    
Investment income 4100 13             7               6               (14)            (29)            (9)              8               181           74             14             131           -            384             500                 116             

Total Income 13             (15,981)    7,734        494,165   138,699   42,879      44,154      66,832      123,478   40,557      34,316      -            976,846      835,500          (141,346)    

Expenses
Development

Path to Prosperity 5225 -            -            -            -            -            -            -            -            -            15,000      -            -            15,000        15,000            -              
Special Projects 5205 -            -            -            -            -            -            -            -            -            -            -            -            -              100,000          100,000      

Total Development -            -            -            -            -            -            -            -            -            15,000      -            -            15,000        115,000          100,000      

Quality of Life
Beautification 5650 77             4,991        78             81             20,340      (2,419)      87             334           1,782        70             53,081      -            161,502      90,000            (71,502)      
Residential - Other 5900 (4,288)      -            -            -            (4,288)        
Residential 5901 -            -            -            -            -            -            -            -            27             -            -            -            27               3,000              2,973          
Security 5700 18,299      11,079      10,778      8,663        10,926      15,597      11,489      12,024      6,438        6,290        5,213        -            116,796      150,000          33,204        

Total Quality of Life 18,376      16,070      10,856      8,744        31,266      13,178      11,576      12,358      3,960        6,360        58,294      -            274,039      243,000          (35,326)      

Business Support
Business Support 5676 500           1,927        7,758        6,650        7,846        1,526        3,104        236           701           2,235        4,673        -            37,155        50,000            12,845        

Total Business Support 500           1,927        7,758        6,650        7,846        1,526        3,104        236           701           2,235        4,673        -            37,155        50,000            12,845        

Marketing Expenses
Advertising General 5305 100           3,714        6,951        840           4,405        7,765        3,963        3,680        6,518        2,914        8,037        -            48,887        50,000            1,113          
Print & Design 5306 2,124        1,415        2,216        2,880        6,389        2,636        4,809        500           2,195        1,262        911           -            27,336        35,000            7,664          
Website - All Committees 5375 350           1,224        1,190        2,068        1,412        1,320        550           2,277        2,973        1,310        1,375        -            17,342        20,000            2,658          
Sponsorship Prior Year 5362 6,313        6,313          -                  -              
Events and Sponsorship 5360 -            1,000        -            -            2,500        -            -            -            28,500      15,000      26,000      -            73,000        80,000            7,000          

Total Marketing Expenses 2,573        7,353        10,357      5,788        14,706      11,721      9,322        6,457        46,498      20,486      36,322      -            172,878      185,000          18,434        

Administration
Meals/ Lodging/ Travel 5420 722           1,149        672           234           177           489           559           27             384           -            262           -            4,674          5,500              826             
Office Expense 5430 395           379           584           424           525           312           2,065        365           379           717           1,505        -            6,355          7,000              645             
Bank Fees 5435 157           18             18             36             -            229             
Postage 5440 -            6               7               10             -            -            8               15             9               384           1,283        -            1,722          2,500              778             
Professional Dev. 5465 -            -            -            -            -            940           -            -            -            -            -            -            940             6,000              5,060          
Professional Svc 5450 -            -            -            3,733        -            -            -            1,800        1,000        1,000        -            -            7,533          12,000            4,467          
Svc Contract - Operations 5461 18,125      19,619      18,872      18,872      18,872      18,872      18,872      18,872      18,872      18,872      18,872      -            207,592      226,464          18,872        
Insurance Directors/Officers 5750 -            -            -            804           -            -            -            -            -            -            -            -            804             800                 (4)                
Software 5480 -            -            -            -            -            -            -            -            830           -            -            -            830             1,000              170             
Supplies 5470 -            -            -            -            -            -            -            -            -            -            -            -            -              -                  -              

Total Administration 19,243      21,153      20,136      24,076      19,573      20,613      21,504      21,236      21,492      20,991      21,959      -            230,680      261,264          30,813        

Total Expenses 40,692      46,503      49,107      45,258      73,392      47,037      45,507      40,287      72,651      65,071      121,248   -            729,752      854,264          126,766      

Change in NAV (40,679)    (62,484)    (41,373)    448,907   65,307      (4,159)      (1,353)      26,545      50,827      (24,514)    (86,931)    -            247,094      (18,764)           268,113      

Surplus spending
Approved Event / Fort Kid Playground 0 0 0 250,000 0 0 0 0 0 0 0 0 250,000 250,000          -              
Approved Events/Support Now Save Local 0 0 0 0 0 0 0 0 0 0 0 0 0 2,933              2,933          
COVID Related Initiatives 0 0 10,200 0 2,266 0 10,000 0 0 0 0 0 22,466 100,108          77,643        
Subtotal Surplus Spending 0 0 10,200 250,000 2,266 0 10,000 0 0 0 0 0 272,466 353,041          80,576        

NAV Total after Surplus Spending (40,679) (62,484) (51,573) 198,907 63,042 (4,159) (11,353) 26,545 50,827 (24,514) (86,931) 0 (25,371)
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Total
ASSETS

   Current Assets

      Bank Accounts

         1000 Cash & Cash Equiv. 0.00  

               1016 Regions - Checking 541,008.38  

            Total 1005 Cash $                                                                541,008.38  

            1020 Investments - Cert Dep and MM

               1011 Regions - MM 3,874.20  

               1021 First Bank 2774 71,770.44  

               1023 First Bank CD 2781 104,867.24  

               1024 First Bank MM 2976 23,754.04  

               1025 First Bank CD- 12 mth 5/16/2015 0.00  

               1026 First Century Bank 114,849.82  

               1027 SunTrust MM Account 137,646.75  

               1029 Home Federal Bank - MM 43,501.83  

            Total 1020 Investments - Cert Dep and MM $                                                                500,264.32  

         Total 1000 Cash & Cash Equiv. $                                                             1,041,272.70  

      Total Bank Accounts $                                                             1,041,272.70  

      Accounts Receivable

         1110 Other Receivable 34,298.02  

      Total Accounts Receivable $                                                                  34,298.02  

   Total Current Assets $                                                             1,075,570.72  

TOTAL ASSETS $                                                             1,075,570.72  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

               2020 Accounts Payable 46,946.19  

               2030 Grant  Liability 0.00  

            Total 2000 Acc. Payable $                                                                  46,946.19  

         Total Accounts Payable $                                                                  46,946.19  

         Other Current Liabilities

            2600 Accrued Payables 42,454.58  

         Total Other Current Liabilities $                                                                  42,454.58  

      Total Current Liabilities $                                                                  89,400.77  

   Total Liabilities $                                                                  89,400.77  

   Equity

      3900 Change in NA - unrestricted 667,045.71  

      Net Income 319,124.24  

   Total Equity $                                                                986,169.95  

TOTAL LIABILITIES AND EQUITY $                                                             1,075,570.72  

Downtown Knoxville Alliance
Balance Sheet
As of May 31, 2022



Accrued Payables at 5.31.22
Hanging Baskets for Market Square FY21 $6,704.58
Old City Performing Arts Center FY22 $2,500.00
Dogwood Arts - Downtown FY22 $3,000.00
Rossini Festival FY22 $2,500.00
Old City Market FY22 $2,500.00
Dogwood Arts Chalk Walk FY22 $1,250.00
Dogwood Arts - Southern Skies FY22 $2,500.00
Reading Festival FY22 $1,500.00
Knox Food Fest FY22 $5,000.00
Asian Festival FY22 $5,000.00
Two Bikes Mural FY22 $7,500.00
Old City Association - Dolly Fest FY22 $2,500.00

$42,454.58



Downtown Knoxville Alliance
Statement of Cash Flows

May 2022

  Tuesday, June 14, 2022 02:24 PM GMT-04:00   1/1

TOTAL

OPERATING ACTIVITIES

Net Income -86,931.36

Adjustments to reconcile Net Income to Net Cash provided by operations:

1110 Other Receivable 6,358.01

2020 Acc. Payable:Accounts Payable 10,092.54

2600 Accrued Payables 16,500.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: 32,950.55

Net cash provided by operating activities $ -53,980.81

NET CASH INCREASE FOR PERIOD $ -53,980.81

Cash at beginning of period 1,095,253.51

CASH AT END OF PERIOD $1,041,272.70



Downtown Knoxville Alliance
Profit and Loss

May 2022

Accrual Basis  Tuesday, June 14, 2022 02:34 PM GMT-04:00   1/1

TOTAL

Income

4020 CBID Assessment 34,184.71

4100 Interest on Cash Reserves 131.48

Total Income $34,316.19

Expenses

5300 Marketing Expenses

5305 Advertising 8,036.67

5306 Miscellaneous Printing 910.67

5360 Sponsorships - Events 26,000.00

5375 Website 1,374.54

Total 5300 Marketing Expenses 36,321.88

5400 Administration

5420 Meals/Lodging/Travel 262.12

5430 Office Expenses 1,505.21

5435 Bank Fees 36.00

5440 Postage 1,283.31

5460 Services Contract

5461 Svc Contract - Operations 18,872.00

Total 5460 Services Contract 18,872.00

Total 5400 Administration 21,958.64

5676 Merchant Support 4,672.58

5700 Security Committee

5710 Bike Patrol 5,213.20

Total 5700 Security Committee 5,213.20

Total Expenses $68,166.30

NET OPERATING INCOME $ -33,850.11

Other Expenses

5650 Quality of Life 25,000.00

5202 Beautification 28,081.25

Total 5650 Quality of Life 53,081.25

Total Other Expenses $53,081.25

NET OTHER INCOME $ -53,081.25

NET INCOME $ -86,931.36



Date
Transaction 

Type Num Customer Due Date Amount
Open 

Balance

61 - 90 days past due

03/22/2022 Invoice 339 Hyatt Place Knoxville 03/22/2022 113.31  113.31 

Total for 61 - 90 days past due $         113.31  $         113.31 

Current

05/31/2022 Invoice 342 City of Knoxville. 06/30/2022 34,184.71  34,184.71 

Total for Current $    34,184.71  $    34,184.71 

TOTAL $    34,298.02  $    34,298.02 

Tuesday, Jun 07, 2022 11:38:12 AM GMT-7

Downtown Knoxville Alliance
A/R Aging Detail

As of May 31, 2022



Date
Transaction 

Type Num Vendor Due Date Past Due Amount
Open 

Balance

1 - 30 days past due

05/28/2022 Bill 19190 Norris, Susie 05/28/2022 10 420.00  420.00 

Total for 1 - 30 days past due $         420.00  $         420.00 

Current

05/31/2022 Bill INV008568 Knoxville Chamber 05/31/2022 7 18,872.00  18,872.00  

05/20/2022 Bill 5202022 KUB 06/07/2022 0 71.00  71.00 

05/31/2022 Bill 2205580 High Resolutions, Inc 06/10/2022 -3 432.10  432.10 

05/31/2022 Bill 2205581 High Resolutions, Inc 06/10/2022 -3 210.67  210.67 

05/27/2022 Bill 2205409 High Resolutions, Inc 06/16/2022 -9 210.67  210.67 

Total for Current $    19,796.44  $    19,796.44 

TOTAL $    20,216.44  $    20,216.44 

Tuesday, Jun 07, 2022 11:35:23 AM GMT-7

Downtown Knoxville Alliance
A/P Aging Detail

As of May 31, 2022
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