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Central Business Improvement District





CENTRAL BUSINESS IMPROVEMENT DISTRICT  

Development Incentive:  Façade Application Guidelines

The Development Incentive Program of the CBID was created to provide a flexible source of funds to assist in making projects happen that add to downtown’s vitality.  The Development Committee was created to review and evaluate requests for funds and to make appropriate recommendations to the CBID Board of Directors for their consideration. Proposals are selected based on their ability to create or enhance activity and benefits for buildings located within the CBID.  

GUIDELINES
Each request is assessed individually based on information received in response to the following Development Incentive Application.  
1. Application must be accompanied by a copy of the project’s plans and budget; incomplete applications will not be accepted.  Drawings must include square footage detail for the area(s) in which you are a requesting a grant. 
2. Only permanent improvements are eligible for applications. The project must meet the Secretary of Interior’s Standards for Rehabilitation (Historic Preservation), Downtown Knoxville Design Guidelines (D1) and/or Historic Zoning Guidelines (H1).  Applications are due in our offices by April 5, 2010 and will be awarded at the May 24th CBID Board of Director’s meeting.
3. Payment of the approved grant will occur upon completion of the improvements in accord with the application approved by CBID.  Project should be started within nine months of approval and completed within 18 months of grant approval or may be released to other applicants.  Grant will be subject to an extension(s) by the Development Incentive committee if necessary.
4. For projects that involve renovations of the façade only, the grant shall be monetary sum equal to six (6) times the area (in square feet) of the building façade(s) facing a public street.  The minimum grant for renovations of a façade only shall be $5,000 assuming the renovation cost was more than $5,000.

5. The maximum sum of any and all façade grant(s) for a particular building in any event shall be $25,000 or $40,000 on projects which include retail on the first floor.

6. For projects that involve renovations of the entire building, the grant shall be a monetary sum equal to twelve (12) times the area (in square feet) of the building façade(s) facing a public street (not alley).  
7. Projects that include retail on the first floor may receive an additional incentive.  Projects can add an additional grant (on top of the $6 or $12 incentive) of $15 per square foot of the first floor (retail) façade.  Funds may be dispensed in separate payments; after façade improvements completion, after interior improvements and/or after tenant-ready space (retail space) is completed.    
8. Grants are non-transferrable if the building is sold.

9. CBID shall not disburse funds on a project unless all City of Knoxville and Knox County property taxes and CBID assessments are current.
10. Certificate of Appropriateness, Certificate of Completion and/or Certificate of Occupancy will be requested at time of payment.  

11. The Development Committee and Board will evaluate project(s) based on submittals which meet the established criteria, budget and which give the best overall return on investment to the CBID.

12. This program will be re-evaluated each fiscal year. 
In order to maximize the potential of the Development Incentive Program, the committee and Board will maintain maximum flexibility in awarding funds and may, at its discretion, recommend waiver of one or more of these guidelines if special circumstances are determined to exist.

DEVELOPMENT INCENTIVE FAÇADE APPLICATION

Please help us understand the nature and benefits of the proposed project by answering the following questions:

Name:













Your Mailing Address:












Phone Number:



   Email Address:






Project Address:











Requested Amount:



  Total Eligible Façade Square Feet


 



1. Describe the project 










2. Will this project adhere to:

______ Secretary of Interior’s Standards for Historic Preservation

______ Downtown Knoxville Design Guidelines Review Board (D1)

______ Historic Knoxville Zoning Guidelines (H1)

3. What is the total cost of the project?  









Cost of façade improvements?










Cost of improvements on the portion for which you are requesting a grant for?



4. Will you be receiving any financial incentives/assistance from other sources?  If so, how much?














5. When will the project begin?  










Completion?











6. Will this project increase the number of downtown residents or permanent jobs?  By how many?














7. If this project will increase parking demand, what plans do you have to address this increased demand?

























PROJECT REQUEST AND BUDGET

Please complete budget summary:

Total Cost of Project:

Land: 


$



Building: 


$



Improvements: 

$



Design Fees:

$



Other Soft Costs:

$


 




Describe what is included in Other Soft Cost: 






Total Cost:

$



Sources of Funding:

Equity:





Cash: 


$




Security:

$




In-kind:


$



Financing:










Requested from CBID:
$


 



Other sources:

$


  




Name Source of Other Financing:




Total Funding:

$



Return application, budget and drawings to:

Michele Hummel

Downtown Knoxville/CBID

17 Market Square #201
Knoxville, TN  37902
